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The Company has established a risk management policy which sets out a framework for a 
system  of  risk  management  and  internal  compliance  and  control,  whereby  the  Board 
delegates  day-to-day  management  of  risk  to  the  managing  director.   The  managing 
director,  with  the  assistance  of  senior  management  as  required,  has  responsibility  for 
identifying,  assessing,  treating and monitoring risks and reporting to the Board on risk 
management.  The policy also sets out the Company's risk profile.
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